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THE BIG DEBATE

Is shrinking of the informal sector an indicator of formalisation of
the unincorporated economy, orits growing hardship?

SHIVA RAJORA &
ASIT RANJAN MISHRA

whotakes care ofthe whole
thing,” says Dhammu.

New Delhi, 18 July

_ Theinformal economy
avagedbythe Dhammuisamongthe
Covid-19 millions of micro-
pandemic, entrepreneurs whoown
Dhammu (38} is smallenterprises and

strugglingto bring back to
life histarpaulin-clad
makeshift shanty-cum-

employ workersin the vast
informal sector, which had
toface aspate of economic

unincorporated/informal
sectorisimportant because
ofthe large number of
establishmentsinthis
sector and the magnitude of
employment it providesto
unskilled, semi-skilled, and
skilled people, besidesits
sizable contribution to the
gross domestic product
(GDP}ofthecountry.

unincorporated sector
enterprises during July
2015-June 2016 period,
showed that the total
workforceinthe
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State Bank of India (SBI) National Statistical
usingthe ASUSE data Commuission, saysthatthe
concluded that Indiahas claimsmade by SBIin its
formalised 26 trillion of its report regarding the
economy duringtheseven- formalisation are not correct,
year period between FY16 asthe GDPdataand labour
and FY23. Assuming force survey dataalsoshow
manufacturing asa proxy for that theshare of
industry gross value added manufacturinghasbeen
(GVA)andtrade and other fluctuating, with people
services sectors for services going backtoagriculture.
GVA, thereport said thesize “The latestreportonly
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Indicator

[ Ns573rd round | ASUSE 2021-22 | ASUSE2022-23

(ul5-Jun"6) {Apr'21-Mar'22) (Oct'22-Sep'B)

Total number of

63.4 g 65.04
establishments (inmn) g 2 5
Total number of
workers{in mn) ms3 91.9 109.6
Total gross value
added (¥ tm) 52 3.4 15.4
Source : NSO

percentto22.5million, even
asthenumber of workers
engaged inthesector sawa
marginal growthto 39
million from 38.7 million
duringthistime period.
Establishmentsin the “other
services” sector grew by
nearly19 per centto24.64
million and the number of
workers engaged surged by
9.5 percent to 3996 million.

Shockstothe economy

Pronab Sen, chairperson,
Standing Committee on
Statistics, says the
unincorporated sector was
severely hit by thesuccessive
economic shocks in the past
decade orso. These include
demonetisation, goods &
servicestax (GST)and Covid,
which is reflected inthe
declineinthe number of
peopleemployed.
“Usually,the number of
unincorporated enterprises
grows by closeto2 million
annually. Had the sectornot
faced these shocks, thetotal
numberofsuchenterprises
would have been closeto 75

accountenterprises, each of
whichonlyemploysasingle
person. Second, the reverse
migration that happened
duringthe pandemicand
resulted in anincrease of
workersin agriculture, thus
reversing the decade-old
trend of people moving out of
farming, has not been
arrested yet,” he adds.

The International Labour
Organisation (ILO) in its
latest India Employment
Reportsaid the slow
transition to non-farm
employment hasreversed.
“Oneofthe most significant
features ofthe Indian
labour marketis aslow and
steadytransition of the
workforce away from
agricultureand intothenon-
farm sectors. The share of
manufacturingemployment
was stagnant, ataround
12-14 percent. The increase
innon-farmemployment
was absorbed by
construction and services.
After2019, thisslow
transition reversed duetothe
pandemic, with arise inthe

unincorporated enterprises
declined by 1.7 millionto
109.6 million duringthe
seven year period even
thoughthetotal number of
establishmentsroseby 1.6

oftotalinformal economy showsthat the services sector

declined to 23.7 per centin hastosome extent been able

FY23ascomparedto25.9 per tocomeout fromtheimpact

centin FY16. of successive shocksinthe
“Rural establishments, last seven-eight years.

apart from embracing higher
growth, also witnessed
robust growthin GVA (2.7
timesagainst 2.3 times for
urban establishments)with
traction coming fromarisein

Manufacturingand trading
sectorsstill remain affected.
Juxtaposingit with other
datasets shows that the
informalsectorstill remains
quite large,” Mohanan adds.

million now. In effect, close share of agricultural
to10million enterprises were employmentaswellasan
lost.Given thatan increasein the absolutesize
establishment provides oftheagricultural
employmenttoaround 2.5-3 workforce,” thereport said.
people, closeto25-30 million Theshare ofthe primary

chemical production unit in shocksinthe recent past. Enterprisesin this sector million to 65.04 million contribution from other Sectoral analysisofthe jobswerelostin the process,” sectorin total GVA increased
Mundka, adustyindustrial Therecently released include businesses which during the same time span. services. Further, rural datashowed unincorporated headds. from14.8 per cent to 15.6 per
pocket in West Delhi. Annual Survey of are not incorporated under L establishments have enterprisesoperatinginthe GCManna, professor at cent, while the share of
“Tt hasbeen more than Unincorporated Sector the Companies Act, 2013. Resultofformalisation? exhibited arapid pace of manufacturingsector in the Institute for Human employment in agriculture
twoyearssincethe Enterprises (ASUSE) by the Theseunits may operate The ASUSEreporthasledtoa increase from GVA per 2022-2023 declined nearly 9.3 Development ,saysthere are rose from42.4 percentin
pandemic got over, but my Ministry of Statistics and without a fixed location, or debate amongeconomists establishment contribution percentto17.82 million. twothingsat play, oneisthat 2019to464 percentin 2021
businessisyettopickup Programme from homes, smallshops or whether the shrinking with largerincreasesin all Similarly, the number of the labourintensity of andthen fell marginallyto
pace. I started working here Implementation (MoSPI) for workshops. informal economy means thethree sectors— workersengaged by these unincorporated enterprises 454 per centin 2022, “There
morethanadecadeagoafter | theperiod October2022- Acomparison ofthe that the Indian economy is manufacturing, trade & establishments declined by hasbeen goingdown and it was acorresponding decline
my father passed away. [ September2023 paintsa latest ASUSE 202223 report formalising, oritreflectsthe otherservicesvis-a-vis nearly 15 per centto 30.6 hasbeen observed for quite intheshareofthe non-farm
don’tseeanyincreasein my sombre picture of the with theresults of the 73rd direstateof the unorganised urban counterparts,” the millionduringthis period. sometime now. “The risein sector except for
income.leven hadto ask employment situationin the round of the National sector forwhich datais reportadded. Inthe “trading” sector, the establishmentsis construction and trade,
twoof my helperstoleave non-farm informal sector. Sample Survey (NSS), which rarelyavailable. However, PC Mohanan, thenumber of partiallyduetothe increase hotels and restaurants,” the
last year. It’s only me now, Inthe Indian context, the looked atthe Arecentreport by the formeractingchairman, establishments declined by 2 in the number of own- reportadded.
dons Ao A punjab national bonk
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SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT No. 4, DWARKA SECTOR-10, NEW DELHI-110075
Email Id: hosd@pnb.co.in, Tel # 011-28044857

PUBLIC NOTICE

Notice is hereby given that Share Certificates of the Bank mentioned

NOTICE OF 40TH ANNUA RAL M ) )
O BE HELD THRO DEO CONFERENC below have been reported lost/misplaced/stolen and the registered
OTH ﬂ UDIO V AL MEANS (‘OAV holders thereof / claimants thereto have requested for issue of
AND ORMATION O 0 duplicate share certificates:
Notice s hereby giventhat: Sr.| Name of Folio Share | Distinctive | No. of
1) The 40th Annual General Meeting (AGM) of the Members of JTEKT India Limited Nol Shareholder No. |Certificate No. of Shares
(the Company’) will be held on Tuesday, 13th August, 2024 at 11.30 am. (IST) No. Shares
through Video Conference / Other Audio Visual Means (VC/OAVM). In compliance 2
with Circular dated 25th September, 2023, 28th December, 2022, 5th May, 2022, || |1 | Sahasradal | 0122030 7817 6561481- | 500
14th December, 2021 read with Circulars dated 13th January, 2021, 5th May, 2020, Bhattacharjee 6561990
Bth April, 2020 and 13th April, 2020 and other applicable Circulars issued by the Tapasi
Ministry of Corporate Affairs and Circulars dated 7th Cctober, 2023, 5th January, Bhattacharjes
2023, 13th May, 2022 read with 15th January, 2021 and 12th May, 2020 of Securities
and Exchange Board of India, the Gompanias are allowsd to hold the AGM through (Jt. Holder-1)
VC/OAVM, without the physical presence of members at a common venue. Hence, 2. Shyam 1062238 | 13363 |6737973430-| 115
the AGM of the Company is being held through VC/OAVM to transact the business Khandelwal 8737973544

as set forth in the Nofice of the 40th AGM dated 30th May, 2024. Shareholders
participating through VC/OAVM shall be reckoned for the purpose of quorum under
Section 103 of the CompaniesAct, 2013.

2)  Incompliance with the said Circulars, elactronic copies of the Notice of the AGM and
Annual Report, have been sent to all the Members on 18th July 2024, whose e-mail
addresses are registered with the Company / Depository Participant(s). These
documents are also available on the website of the Company at www,jtekt.co.in,
website of Stock Exchanges, i.e. BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited (NSE} at www.nseindia.com respectively and on
the website of Company’s Registrar and Transfer Agent, KFin Technologies Limited
(“*KFinTech”) at https.//evoting.kfintech.com.

3) The Company is providing to the members, facility to exercise their right to vote on
resoluticns proposed to be passed at AGM by electronic means (remote e-
voting’) and Insta-Poll. The Company has engaged the services of KFinTech as
the authorized agency to provide remote e-voting facility. Members are requested
fo click on https //evoting. kfinfech.com for casting the vote.

4) The facility for voting through electronic means will also be made available at the /

AGM {'Insta-Poll’) and only those members, who are present in the AGM and have L
Email: investors@greenply.com

not cast their vote on the resolutions through remote e-voting and are othel
s Industries Limited
Website: www.greenply.com

notbarred frem doing so, will be eligible to vote during the AGM.
NOTICE OF ANNUAL GENERAL MEETING
AND RECORD DATE

5) Information and instructions including the details of user id and pa
to e-voting have been sent to the members through e-mail. Th
credentials should be used for attending the AGM through VCIOAVM.
6) The business as set out in the Notice of AGM may be transacteg-ifirough remote
e~voling and Insta-Poll.
7) Thedetails of the remote e-voling are as under:
+ Date and time of commencement of remote e-voling — Saturday, 10th August,
NOTICE is hereby given that the 34th Annual General Meeting of
the members of Greenply Industries Limited will be held on Monday,
30th September, 2024 at 10:30 a.m., Indian Standard Time (“IST"),
through Video Conferencing / Other Audio Visual Means ("VC / OAVM").
The Notice setting out the businesses to be transacted at the
said meeting and Annual Report of the Company for the year ended
31st March, 2024 will be sent separately to the members of the

2024.(9.00a.m.-1ST)
Company in due course.

* Date and time of end of remote e-voting - Monday, 12th August, 2024
(5.00p.m-~18T)
The remote e-voting shall not be allowed beyond 12th August, 2024 (5.00p.m.-IST).
8) A person, whose name appears in the Register of Members / Beneficial Owners
as on the cut-off date i.e. 6th August, 2024 shall only be entitled to avail the
facility of remote e-voling or parficipation at AGM and voting through Insta-Poll.
The voting rights of shareholder shall be in proportion to the equity shares held by
NOTICE is also hereby given pursuant to Regulation 42 of the Securities
and Exchange Board of India {(Listing Obligations and Disclosure
Requirements) Regulations, 2015 and applicable provisions of
Companies Act, 2013 read with rules made therein, that the Company
has fixed Monday, August 05, 2024 as record date for determining
the name of Members of the Company eligible for final dividend for
the financial year ended 31st March, 2024, if approved by the Members

them in the paid-up equity share capital of the Company.
9)  Aperson who becomes member of the Company after dispatch of the natice of the
at the said Annhual General Meeting of the Company.
The aforesaid intimation may be accessed on the website of the

meeting and holding shares as on the cut-off date, may obtain the user ID and
Company viz. www.greenply.com/investors and the websites of the

In case any person has any claim in respect of the said shares /
any objection(s) for the issuance of duplicate certificate(s) in favour
of the above stated shareholder(s) / claimant(s), he/she/they should
lodge their claim or objection within 15 days of the date of publication
of this Notice. If within 15 days from the date hereof no claim is
received by the Bank in respect of the said certificate(s), duplicate
share certificate(s)/letter(s) of confirmation will be issued. The public
is hereby cautioned against dealing in any way with the above
mentioned certificate(s).
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password by following the detailed procedure as provided in the notice of AGM
which is available on Company's website and KFinTech's website.

10) The Members who have cast their vote by remote e-voting prior to the mesting
may attend the AGM but shall not be entitled to cast their vote again.

1) In case of any query regarding e-voting or technical assistance for
VC participation, Shareholders may contact KFinTech at the toll-free No.
1-800-3094-001 orwrite to them at einward ris@kfintech.com or visit the FAQs section
available at KFin Tech's website https:/evoting.kfintech.com/public/FAQ.aspx.
Members may also contact Mr. Rajeev Kumar, KFin Technologies Limited, at
040-6716 1524 for any further clarifications.

For JTEKT India Limited

Write to sales@bsmail.in now,
for a customised solution to your business requirements

Saurabh Agrawal s
Place : Gurugram Company ségmy Stock Exchanges where the Company’s equity shares are listed viz. BuSlneS tandard
Date : 18.07.2024 ACS : 36163 BSE Limited (www.bseindia.com) and the National Stock Exchange

of India Limited (www.nseindia.com). Years of Insight

For Greenply Industries Limited
Sdf-

/
Kaushal Kumar Agarwal

Company Secrotary & Vce President Logal Mﬁndam X bsindia () business.standard
0 00 _ <« T

Place : Kolkata
Date: 18.07.2024
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